MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT (the “Memorandum”) is made on , by and between , located at , ,   (“Party 1”) and , located at , ,   (“Party 2”).


WHEREAS Party 1 and Party 2 have agreed to enter into an Agreement in which Party 1 and Party 2 (hereinafter collectively referred to as the “Parties”), have agreed in principal to  (hereinafter referred to as the “Project”).


AND WHEREAS the Parties desire to enter into a Memorandum between them, setting out the terms, conditions and obligations to be performed on behalf of the Project.

1. Purpose.  The purpose of this Memorandum is .

2. Party 1 Obligations.  Party 1 agrees to perform the following responsibilities or obligations in respect of the Project:

3. Party 2 Obligations.  Party 2 agrees to perform the following responsibilities or obligations in respect of the Project:

4.  Effect.   

5. Duration.  
A. Any amendments to this Memorandum are strictly prohibited, unless such amendments are agreed to by the Parties in writing.
A. This Memorandum may be terminated by either party hereto, upon  days written notice by either party.
6. Entire Agreement.  This Memorandum contains the entire agreement and understanding between the Parties and supersedes any prior or contemporaneous written or oral agreements, representations and warranties between the Parties respecting the subject matter of this Memorandum.  If any term, provision, covenant or condition of this Memorandum, or the application to any person, place or circumstance, shall be held to be invalid, unenforceable or void, the remainder of this Memorandum and such term, provision, covenant or condition as applied to other persons, places and circumstances shall remain in full force and effect. 

7. Non-waiver.  No failure or neglect of either party hereto in any instance to exercise any right, power or privilege under this Memorandum or under applicable law shall constitute a waiver of any other right, power or privilege in any other instance. All waivers by either party must be in wiring and signed by the party to be charged.

8. Governing Law and Venue.  This Memorandum shall be governed by and construed and enforced in accordance with the laws of the State of .  The parties hereby irrevocably submit to the jurisdiction of the courts of the State of  located in  County.  
IN WITNESS WHEREOF, the parties have executed this Memorandum as of ,

_____________________ 

Name: 

Title: 

_____________________ 

Name: 

Title: 
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