MUTUAL RESCISSION AND RELEASE AGREEMENT
This Mutual Rescission and Release Agreement (this “Agreement”) is made on  by and between , of  ,   (“Party 1”), and , of , ,   (“Party 2”).
Article 1

mutual reScIssion of contract

On , the above-referenced parties entered into a contract entitled  (the “Contract”).
Party 1 and Party 2, as the original or appropriately assigned parties to the Contract, wish to rescind that Contract.  

In consideration of the mutual covenants of the parties herein, the parties hereby rescind the Contract effective as of . 

This Agreement shall be binding upon the parties, their successors, assigns, and personal representatives.  Neither party shall have any future rights or duties hereunder.

Article 2

mutual release

Party 1 hereby does release, cancel, forgive, and forever discharge Party 2 and each of its predecessors, parent corporations, holding companies, subsidiaries, affiliates, divisions, heirs, successors, and assigns, and all of their officers, directors, and employees from all actions, claims, demands, damages, obligations, liabilities, controversies, and executions, of any kind or nature whatsoever, whether known or unknown or suspected or not, which have arisen, may have arisen, or may arise by reason of the initial Contract or rescission thereof from this day and each day hereafter. 

Party 1 does specifically waive any claim or right to assert any cause of action, alleged case of action, claim, or demand that has, through oversight or error, intentionally, unintentionally, or through a mutual mistake, been omitted from this Agreement.

Party 2 hereby does release, cancel, forgive and forever discharge Party 1 and each of its predecessors, parent corporations, holding companies, subsidiaries, affiliates, divisions, heirs, successors, and assigns, and all of their officers, directors, and employees from all actions, claims, demands, damages, obligations, liabilities, controversies and executions, of any kind or nature whatsoever, whether known or unknown, whether suspected or not, which have arisen, may have arisen, or may arise by reason of the initial Contract or rescission thereof from this day and each day hereafter. 

Party 2 does specifically waive any claim or right to assert any cause of action or alleged case of action, claim, or demand that has, through oversight or error, intentionally or unintentionally, or through a mutual mistake, been omitted from this Agreement.

Article 3

Severability

The provisions of this Agreement are to be read as a whole and are not separately enforceable or severable by either party hereto.  If any term, provision, covenant, or condition of this Agreement, or the application thereof to any person, place or circumstance, shall be held invalid, unenforceable, or void, the remainder of this Agreement and such term, provision, covenant, or condition as applied to other persons, places, and circumstances shall remain in full force and effect.


Article 4

Governing Law

This Agreement shall be interpreted and enforced under the laws of the State of , without regard to conflict of laws.  Both parties voluntarily consent to the jurisdiction of the courts in the State of .

Article 5

ENTIRE agreement

This Agreement contains the entire agreement and understanding between the parties hereto and supersedes any prior or contemporaneous written or oral agreements, representations, and/or warranties as between them respecting the subject matter hereof.  This Agreement may be amended only by a writing signed by both parties. 
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IN WITNESS WHEREOF, the parties hereto execute this Agreement on .

PARTY 1:  


                                   
Name:  

PARTY 2:  
Name:  
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